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REGULA TfONS COMPILER

6 STATUTORY AUTHORITY: KRS 324A.015, KRS 324A.020, KRS 324A.035 

7 NECESSITY, FUNCTION, AND CONFORMITY: KRS 324A.015, 324A.020, and 324A.035 

8 require the Real Property Appraisers Board to promulgate administrative regulations necessary to 

9 carry out the provisions of KRS Chapter 324A. This administrative regulation is necessary to 

10 comply with Title XI of the Financial Institutions Reform, Recovery and Enforcement Act of 1989 

11 (12 U.S.C. § 3331 through 12 U.S.C. § 3351), and KRS Chapter 324A. This administrative 

12 regulation defines terms used in 201 KAR Chapter 050. 

13 Section l. Definitions. 

14 ( 1) "Accredited" means a college or university that grants credit toward a program for an associate,

15 baccalaureate, graduate, or professional degree and that is chartered, licensed, or granted 

16 accreditation by an appropriately recognized educational association. 

17 (2) "Appraisal management company" is defined by KRS 324A. l 50( l ).

18 (3) "Appraisal management services" is defined by KRS 324A. l 50(2).

19 (4) "Appraiser panel" is defined by KRS 324A. l 50(5).

20 (5) "Approved instructor" means an instructor who has been approved by the board pursuant 201

21 KAR 050: 130 to teach continuing education or qualifying education. 
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